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NEWS RELEASE 
 
JACKSPEED INDUSTRIES SDN. BHD. AWARDED FIRST COMMERCIAL AIRCRAFT 
CONTRACT BY AIR ASIA BERHAD 
Also appointed Authorised Vendor of AirAsia Berhad (“AirAsia”) to supply and 
fabricate leather seat covers, aircraft interior refurbishment and aircraft seat cushions 
 
Highlights: 
 Awarded first commercial aircraft interior refurbishment contract by AirAsia 
 To supply and fabricate leather seat covers and seat cushions for AirAsia 
 Appointed Authorised Vendor of AirAsia 

 
 
Singapore, October 26, 2004 – Jackspeed Industries Sdn Bhd (JMI), the Malaysian 
subsidiary of mainboard-listed Jackspeed Corporation Limited ("Jackspeed”) has been 
awarded its first commercial aircraft refurbishment contract by AirAsia to supply and 
fabricate leather seat covers and seat cushions for its Boeing 737-300. Jackspeed also 
secured the Authorised Vendor status from AirAsia for the supply and fabrication of 
leather seat covers, aircraft interior refurbishment and aircraft seat cushions.  
 
These awards by AirAsia open a new chapter for Jackspeed Corporation, a manufacturer 
of custom-fitted automotive leather trim for car seats and leather wrapping for automotive 
interior products, marking its first inroad into the Asian commercial aviation market. 
Together with its recent appointments as Approved Vendor by ST Aerospace 
Engineering Pte Ltd and Preferred Partner by Hawker Pacific Asia Pte Ltd, Jackspeed is 
well positioned to extend its market reach in the burgeoning Asian aviation sector, which 
is experiencing a robust uptrend with the advent of low-cost carriers in the last few years.  
 
First inroad into commercial carrier sector 
 “Since the establishment of our Aviation and Marine Divisions in 2002, Jackspeed has 
been providing custom interiors refurbishment for private/corporate aircrafts and pleasure 
boats. This award from AirAsia, the region’s leading low-cost carrier, serves as a 
significant flag-off in our onslaught into the commercial aviation sector,” said Mr 
Jackson Liew, Group Chairman and CEO, Jackspeed Corporation. “Most importantly, it 
affirms the industry’s recognition of Jackspeed’s high quality leather products and 
services.”  
 
AirAsia’s Mr. Wan Hasmar, Director of Engineering, explains their choice of Jackspeed 
as an Authorized Vendor. “We are impressed by Jackspeed’s proven results in custom-
fitting automotive leather trim for car seats and other automotive interior products. In 
addition to its experience with retrofitting aircraft interiors for private/corporate aircrafts, 
Jackspeed is also the manufacturer in Asia to attain the ISO/TS 16949 Technical 
Standard for the Automotive Industry. This gives us full confidence in Jackspeed’s high 
quality products and services. Its recent awards of the Approved Vendor and Preferred  
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Partner status by ST Aerospace Engineering and Hawker Pacific Asia respectively, made 
them the clear choice.” 
 
Strategic value in increasing airline cost efficiencies 
A key strategic value Jackspeed delivers to low-cost carriers is in the area of cost 
efficiencies, a critical success factor in the fiercely competitive low-cost carrier arena.  
 
Aircraft seat fitted with fabric covers are required to be removed regularly for laundry 
after certain flight hour, as part of the periodic maintenance requirement imposed on 
airline operators.  This means that the operators will have to bear higher cost in the long 
run as they need to keep extra sets of seat covers and this has yet to take into 
consideration the labour cost for replacement.  In contrast, leather seat covers require 
minimal maintenance because they can be cleaned and re-conditioned without the need to 
remove them from the seat itself thus saving labour cost.  Leather seat covers have also 
been tested to last up to 2 to 3 years.  
 
“AirAsia’s cost of per available seat kilometres (ASK) of RM0.094 (US $0.025)1, a key 
airline statistic for efficiency, is amongst the lowest in the industry. In the low-cost 
carrier marketplace, the ability to maintain a stringent low-cost discipline is crucial in 
edging out the competition. By retrofitting our aircraft seat covers, interiors and seat 
cushions with Jackspeed’s high quality, durable products, we expect to gain significant 
competitive advantage with lowered maintenance costs and increased cost efficiencies,” 
said Mr. Wan Hasmar. 
 
Strengthening position in fast-growing low-cost carrier sector 
Asia’s burgeoning low-cost carrier sector has seen at least 3 budget airline carriers being 
set up this year.  And with Singapore’s aviation industries players positioning themselves 
as one of the region’s most comprehensive aerospace maintenance, repair and overhaul 
(MRO) hubs are the key reasons why Mr Jackson Liew is excited about the growth 
prospects for Jackspeed in the aviation sector.   Therefore, Jackspeed has set up facilities 
both in Singapore and Malaysia to cater to this upcoming market demand. 
 
“Timing is the key factor. Our foresight in entering the aviation market in 2002, just 
when low-cost carriers were taking off in Asia, is being affirmed in these most recent 
awards by AirAsia,” said Mr Jackson Liew. “As AirAsia’s awards to Jackspeed include 
not just leather aircraft seats, but also other aircraft interiors, such as seat covers and 
carpets along the aircraft walkway, it is a vital acknowledgement of Jackspeed’s niche 
expertise in aviation upholstery and is expected to propel Jackspeed’s future growth in 
the aviation sector.” 
 
This contract will not have any material impact on the earnings per share and net tangible 
assets per share of the company for the current financial year ending February 2005. 
 
None of the directors or substantial shareholders of the company has any interest, direct 
or indirect, in the above transaction. 
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About Jackspeed Corporation 
Established in 1993, Jackspeed has established itself as a recognised brand name in the 
industry as a manufacturer of automotive leather trim, with one production facility each 
in Singapore, Malaysia, Thailand and Indonesia. Counting the Ford Group in Thailand, 
Naza Automotive Manufacturing Sdn. Bhd. and Honda in Malaysia amongst its clientele, 
Jackspeed has received numerous awards in recognition for its strengths in design and 
high quality product and service quality standards. Most recent accolades include being a 
winner of the “Enterprise 50” and the “Singapore Promising Brand Award” in 2003. 
Jackspeed is an Approved Vendor of ST Aerospace Engineering Pte Ltd, a Preferred 
Partner of Hawker Pacific Asia Pte Ltd and an Authorised Vendor for AirAsia Berhad. 
Listed on the mainboard of the Singapore Exchange since November 2003, Jackspeed 
posted a group revenue and profit before tax of S$26.94 million and S$2.62 million in 
FY2004 respectively. More information on Jackspeed Corporation and its subsidiaries 
can be obtained from its website at www.jackspeed.com. 
 
About AirAsia Berhad 
http://www.airasia.com/english.php?f=aboutus&p=profile_en 
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For more information, please contact: 
 
Tham Moon Yee / Grace Tay    Khoo Soo Fang 
Stratagem Consultants Pte Ltd    Jackspeed Corporation Limited 
Tel : 6227 0502     Tel : 6788 2088    
Fax : 6227 5663      Fax : 6789 0020 
Email : tmy@stratagemconsultants.com 
grace@stratagemconsultants.com 


