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HUAN HSIN REPORTS STERLING FIRST QUARTER PERFORMANCE WITH 
REVENUE AND PROFIT GROWTH ACROSS ALL BUSINESS SEGMENTS 
   
- REVENUE INCREASED 62% TO S$101.6M, NET PROFIT ROSE 45% TO 
S$6.6M 
 
Results Highlights: 
 Growth was broad base and across all three business segments 
 Group revenue rose 62% to S$101.6m from S$62.9m 
 Operating profit rose 78% to S$11.4m from S$6.4m 
 Net profit increased 45% to S$6.6m from S$4.6m 
 Notebook casing shipments increased 70% to 1.7m from 1.0m units  

 
SINGAPORE, 27 April 2004 - Mainboard-listed Huan Hsin Holdings Ltd ("Huan 
Hsin" and together with its subsidiaries, the “Group”), an integrated contract 
manufacturer of telecommunications and electronic products today announced its  
financial results for the first quarter ended 31 March 2004. 
 
Riding on the continuous outsourcing trend, the Group delivered a sterling 
performance for the first quarter.  Compared with the same period last year, 
Group revenue grew 62% to S$101.6 million from S$62.9 million while operating 
profit increased 78% to S$11.4 million from S$6.4 million.  Net profit also rose 
45% to S$6.6 million from S$4.6 million. 
 
The Group posted revenue and profit growth for all three business segments in 
the first quarter.  Revenue for the mould, moulded plastic products and finished 
product assembly segment rose 70% to S$89.2 million while its profit before tax 
increased 63% to S$9.0 million.  Revenue for the pressed metal products 
segment grew 24% to S$2.6 million while its profit before tax rose 64% to 
S$466,000.  Revenue for the wire, cable and related components segment 
increased 13% to S$9.4 million while its profit before tax rose 1% to S$1.4 million.   
 
Commenting on the results, Managing Director of Huan Hsin, Mr. Hsu Cheng 
Chien said, “I am pleased to note that we are able to achieve revenue and profit 
growth for all three business segments even though the first quarter is usually a 
seasonally weaker period for Huan Hsin.  This is due to Chinese New Year 
holidays resulting in shorter working days and higher tooling and molding costs 
for new products being launched.  The moulded plastic & assembly segment 
remained the biggest revenue contributor, accounting for 88% of Group revenue.  
The main product for this segment, notebook casings maintained its growth 
momentum with shipments of 1.7 million units, up 70% from a year ago and the 
same as the fourth quarter last year.  I expect our notebook casing business 



momentum to remained strong for the rest of the year as a result of market share 
gain and assuming no significant slowdown to global notebook shipments.” 
 
Mr Hsu, added, ”Our cost competitive manufacturing base in China, strong track 
record and strategic joint ventures have established a robust platform for us to 
win new orders from existing and new customers as they relocate to and expand 
in China.  Apart from notebooks, there are many electronics, telecommunications 
and PC related products that our customers have just started or are planning to 
commence production near our manufacturing base in China.  Some of these 
products include LCD TVs, mobile phones, servers and printers.  In fact, we are 
working on it and hope to secure some new orders in the second half of the 
year.” 
 
About Huan Hsin 
 
Established in 1980, SGX Mainboard listed Huan Hsin Group is an integrated 
contract manufacturer of telecommunications and electronic products.  With 7 
plants in the People's Republic of China and 1 in Malaysia, the Group’s 
operations include tooling, plastic injection, metal stamping, spray painting, SMT 
assembly, wire and cable and finished product assembly.  
 
Riding on the outsourcing trend, Huan Hsin's notebook casing business has 
become one of the major growth drivers for the Group.  Having shipped about 1.3 
million notebook casings for in 2002 and 5 million units in 2003, Huan Hsin is 
now one of the leading notebook casing manufacturers in China.  Huan Hsin also 
manufactures other products such as notebook peripherals, LCD monitor 
casings, keyboard casings, handsets, telephone cords and power cable. 
 
Note : 
This release may contain predictions, estimates or other information that may be 
considered forward-looking statements.  Actual results may differ materially from 
those currently expected because of a number of factors.  These factors include 
(without limitation) changes in general industry and economic conditions, interest 
rate movements, cost of capital and capital availability, competition from other 
companies and venues for sale/manufacture/distribution of goods and services, 
shift in customer demands, changes in operating expenses, including employee 
wages and raw material prices, governmental and public policy changes, social 
and political turmoil and major health concerns impacting production.  You are 
cautioned not to place undue reliance on these forward-looking statements, 
which are based on current view of management on future events.  The Group 
undertakes no obligation to publicly update or revise any forward looking 
statements, whether as a result of new information, future events or otherwise, 
except as required by law. 
 
End of Press Release 
 



For enquiries, please contact : 
Mr. Parry Ng 
VP, Corporate Communications & Investor Relations 
Huan Hsin Holdings Ltd 
Tel : +65-97547236 / +604-4237766 
Email : pyng@huanhsin.com.my
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