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HUAN HSIN REPORTS NET PROFIT OF S$20.2M ON REVENUE OF 
S$322.8M FOR FIRST NINE MONTHS 
 
Results Highlights: 
l Group revenue up 46% to S$322.8m 
l Operating profit up 33% S$37.4m 
l Core business momentum remained robust 
l Notebook casing market share expanded significantly 
l Expect seasonal demand to lift orders for electronic components and 

notebook casings in 4Q04  
l New plants for office automation products to commence in 4Q04 
 
SINGAPORE, 12 November 2004 - Mainboard-listed Huan Hsin Holdings Ltd 
("Huan Hsin" and together with its subsidiaries, the “Group”), an integrated 
contract manufacturer of telecommunications and electronic products today 
announced its financial results for the first nine months ended 30 September 
2004. 
 
Group revenue for the first nine months increased 46% to S$322.8 million 
from S$220.3 million in the same period last year.  The growth in revenue can 
be attributed to the strong performance of the Mould, Moulded Plastic 
Products & Finished Product Assembly segment, which accounted for 88% of 
Group revenue.  Revenue for this segment increased 54% to S$283.5 million 
from S$184.1 million as a result of strong orders for various electronic 
components and products, especially notebook casings and notebook 
peripherals. 
 
With higher Group revenue, Group operating profit for the first nine months 
rose 33% to S$37.4 million from S$28.1 million in the same period last year.  
The solid operating performance reflected the strength of the Group’s core 
business.  Net profit for the first nine months fell 3% to S$20.2 million from 
S$20.9 mainly due to the share of loss from associated companies.  
Excluding the loss from associated companies, net profit would have risen by 
26% to S$27.4 million. 
 
Commenting on the results, Managing Director of Huan Hsin, Mr. Hsu Cheng 
Chien said, “During the first nine months of 2004, global notebook shipments 
continued to outperform desktop shipments and the Group was able to 
consolidate its position as one of the leading notebook casing manufacturers 
in the world by winning greater allocation from its major customers.  The 
Group’s notebook casing shipments surged more than 70% in the first nine 
months, far exceeding the industry average growth rate.  As a result, the 
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Group has significantly expanded its global market share compared with the 
same period last year.” 
 
Mr Hsu added, “Apart from notebook casing, Huan Hsin has also secured 
more orders for other electronic components such as notebook peripherals 
and fax machine components from major customers.  The management 
believes the outsourcing trend is still strong and we intend to capitalize on that 
to expand our customer base and product range in the next few months.”   
 
 
OUTLOOK 
 
The outlook for Huan Hsin remains promising since it expects to benefit from 
the ongoing outsourcing trend.  However, pricing pressures and the increase 
in general raw material prices are likely to pose as immediate challenges to 
the Group.  To mitigate the impact, the Group will focus on improving the 
overall operating performance, through cost control, improving yields, 
productivity gains and providing more value-added service.   
 
As the Group enters the fourth quarter with strong seasonal demand for 
various electronic products, the Directors are optimistic that the Group’s main 
revenue and profit generator, moulded plastic & assembly segment, will 
continue to register strong orders for its core products such as notebook 
casings and notebook peripherals.   
 
To further consolidate its position as a major notebook casing supplier, the 
Group will strive to expand its customer base as well as to win greater 
allocation from its major customers.  The Group has recently added two more 
SMT lines in anticipation of stronger orders for notebook peripherals.  The 
Group has also commenced production of office automation products.   
 
About Huan Hsin 
 
Established in 1980, SGX Mainboard listed Huan Hsin Group is an integrated 
contract manufacturer of telecommunications and electronic products.  With 8 
plants in the People's Republic of China and 1 in Malaysia, the Group’s 
operations include tooling, plastic injection, metal stamping, spray painting, 
PCB assembly, wire and cable and finished product assembly.  
 
Riding on the global outsourcing trend, Huan Hsin has grown to become one 
of the largest notebook casing manufacturers in the world.  Huan Hsin also 
manufactures other products such as office automation products, notebook 
peripherals, telecommunication products, IT related products, LCD TV 
casings, LCD monitor casings, keyboard casings and fixed-line handsets. 
 
Note : 
This release may contain predictions, estimates or other information that may 
be considered forward-looking statements.  Actual results may differ 
materially from those currently expected because of a number of factors.  
These factors include (without limitation) changes in general industry and 



economic conditions, interest rate movements, cost of capital and capital 
availability, competition from other companies and venues for 
sale/manufacture/distribution of goods and services, shift in customer 
demands, changes in operating expenses, including employee wages and 
raw material prices, governmental and public policy changes, social and 
political turmoil and major health concerns, such as the spread of deadly 
virus.  You are cautioned not to place undue reliance on these forward-looking 
statements, which are based on current view of management on future 
events.  The Company undertakes no obligation to publicly update or revise 
any forward looking statements, whether as a result of new information, future 
events or otherwise, except as required by law. 
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