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HUAN HSIN REPORTS NET PROFIT OF S$14.4M ON REVENUE OF 
S$207.0M FOR FIRST HALF 
 
Results Highlights: 
 First half Group revenue up 52% to S$207.0m from S$136.6m 
 Operating profit up 41% to S$24.6m from S$17.5m 
 Net profit up 6% to S$14.4m from S$13.5m 
 Core business growth momentum intact 
 First half notebook casing shipments jumped 71% to 3.6m units 
 Operating cash flow improves in 2Q04 
 Declared tax-exempt interim dividend of 4% per ordinary share  
 Outlook positive with strong seasonal demand in 2H04 and new 

outsourcing opportunities  
 
SINGAPORE, 12 August 2004 - Mainboard-listed Huan Hsin Holdings Ltd ("Huan 
Hsin" and together with its subsidiaries, the “Group”), an integrated contract 
manufacturer of telecommunications and electronic products today announced its 
financial results for the first half ended 30 June 2004. 
 
Group revenue for the first half of 2004 increased 52% to S$207.0 million from 
S$136.6 million a year ago.  Group operating profit grew 41% to S$24.6 million 
from S$17.5 million.  After accounting for a loss of S$4.0 million from associated 
companies, net profit grew 6% to S$14.4 million from S$13.5 million.   
 
The improvement in Group revenue was primarily due to the strong performance 
of the Mould, Moulded Plastic Products & Finished Product Assembly (“Moulded 
Plastic Products”) segment.  
 
As a result of the global outsourcing trend and major customers expanding 
production near the Group’s manufacturing base in Shanghai, China, Moulded 
Plastic Products segment received strong orders for various electronic and 
telecommunication components such as notebook casings and fixed-line 
handsets.  In particular, notebook casing shipments grew about 71% in the first 
half of 2004 to 3.6 million units when compared with the same period last year.  
Orders for fixed line handsets have been on an up trend since the second half of 
2003 and remained strong throughout the first half of 2004.  The Group also 
commenced production of notebook peripherals in October 2003 and orders for 
this product have been growing steadily in the first half of 2004.  First half 
revenue for this segment rose 61% to S$180.8million from S$112.4 million a year 
ago and it generated 87% of Group revenue. 
 
Commenting on the results, Managing Director of Huan Hsin, Mr. Hsu Cheng 
Chien said, “The growth in Group revenue and operating profit reflected that our 
core business growth momentum remained intact.  And in the second quarter, 



our cash flow has improved with S$11.4 million of net cash generated from 
operating activities.  The directors are pleased to declare a tax-exempt interim 
dividend of 4% per ordinary share or 0.8 cents per share, the same as last year.” 
 
OUTLOOK 
 
In the first six months of 2004, The Group’s notebook casing shipment growth 
continued to outperform the industry due to market share gain.  As the Group 
enters the second half with stronger seasonal demand for various electronic 
products, it is optimistic that its notebook casing shipments will remain strong. 
 
Recent discussions with existing customers confirm that new outsourcing 
opportunities are emerging for products of growth potential such as LCD TV 
casing and printer casing.  The Group intends to channel resources to capitalize 
on new business opportunities.  It believes it is well-positioned to win new orders 
due to its strong competitive edge, strategic joint-venture and good track record.   
 
In July 2004, the Group secured its first LCD TV casing orders from a major 
customer.  In the second half of the year, the Group will strive to secure more 
orders for new products in addition to notebook casings.  The management’s aim 
is to replicate the success of the notebook casing business model and establish 
multiple new growth paths so that the Group can have a well-balanced product 
mix from 2006 onwards. 
 
 
About Huan Hsin 
Established in 1980, SGX Mainboard listed Huan Hsin Group is an integrated 
contract manufacturer of telecommunications and electronic products.  With 7 
plants in the People's Republic of China and 1 in Malaysia, the Group’s 
operations include tooling, plastic injection, metal stamping, spray painting, PCB 
assembly, wire and cable and finished product assembly.  
 
Riding on the outsourcing trend, Huan Hsin's notebook casing business has 
become one of the major growth drivers for the Group.  Having shipped  
about 1.3 million notebook casings in 2002 and 5 million units in 2003, Huan Hsin 
is now one of the leading notebook casing manufacturers in China.  Huan Hsin 
also manufactures other products such as notebook peripherals, LCD TV casings, 
LCD monitor casings, keyboard casings, fixed-line handsets, telephone lines and 
power cords. 
 
Note : 
This release may contain predictions, estimates or other information that may be 
considered forward-looking statements.  Actual results may differ materially from 
those currently expected because of a number of factors.  These factors include 
(without limitation) changes in general industry and economic conditions, interest 
rate movements, cost of capital and capital availability, competition from other 



companies and venues for sale/manufacture/distribution of goods and services, 
shift in customer demands, changes in operating expenses, including employee 
wages and raw material prices, governmental and public policy changes, social 
and political turmoil and major health concerns, such as the spread of deadly 
virus.  You are cautioned not to place undue reliance on these forward-looking 
statements, which are based on current view of management on future events.  
The Company undertakes no obligation to publicly update or revise any forward 
looking statements, whether as a result of new information, future events or 
otherwise, except as required by law. 
 
End of Press Release 
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