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Huan Hsin Delivers Sterling Performance In Third Quarter : 
Net profit rose 47% to S$7.3m while revenue increased by 83% to 
S$84m on record notebook casing shipments 
 
Financial 
Highlights 

First 9 months (1 Jan to 30 Sep) Third quarter (1 Jul to 30 Sep) 

 2003 2002 Growth 2003 2002 Growth 
Revenue S$220.3m S$112.3m 96% S$83.8m S$45.8m 83% 
Operating 
profit 

S$28.1 m S$15.3m 83% S$$10.6 S$5.6m 89% 

Income 
Tax 

(S$2.9m) (S$1.2m)  (S$1.2m) (S$0.6m)  

Minority 
Interests 

(S$2.4m) S$1.3m  (S$0.8m) S$0.05m  

Net profit S$20.9m S$15.2m 37% S$7.3m S$5.0m 47% 
 
Results Highlights: 
 Third quarter net profit rose 47% to S$7.3m on record notebook casing 

shipments 
 Third quarter Group revenue up 83% to S$83.8m 
 Notebook casing shipments for third quarter surged 353% to 1.2m units 
 Group revenue for first nine months doubled to S$220m 
 First nine months net profit up 37% to S$20.9m 
 Expect notebook casing shipments to remain strong in fourth quarter 

 
SINGAPORE, 6 November 2003 - Mainboard-listed Huan Hsin Holdings Ltd 
("Huan Hsin" and together with its subsidiaries, the “Group”), an integrated 
contract manufacturer of telecommunications and electronic products today 
announced its financial results for the third quarter ended 30 September 2003.   
 
The Group continued to benefit from the global outsourcing trend and the 
strength of notebook industry by posting higher revenue and profit in the third 
quarter when compared with the same period last year. 
 
Third quarter Group revenue grew 83% to S$83.8 million from S$45.8 million a 
year ago.  With higher revenue, operating profit rose 89% to S$10.6 million from 
S$5.6 million.  Net profit also increased 47% to S$7.3 million from S$5 million. 
 



The sterling results can be attributed to the strength of the mould, moulded 
plastic products and finished product assembly (“moulded plastic & assembly”) 
segment, which saw strong orders for various electronic components, especially 
notebook casings.  Revenue for the moulded plastic & assembly segment rose 
123% to S$71.7 million in the third quarter from S$32.1 million a year ago.  Profit 
before tax for this segment surged 205% to S$9.6 million from S$3.2 million  
 
Notebook casing was the fastest growing product under the moulded plastic & 
assembly segment, posting record shipments of 1.2 million units in the third 
quarter. This represents growth of 353% when compared with the 265,000 units 
shipped in the same period last year.  For the first nine months of 2003, the 
Group has shipped about 3.3 million units of notebook casings.  The first nine 
months shipments were significantly higher than the 1.3 million units shipped in 
the full year of 2002.   
 
Revenue for pressed metal products ("Metal") segment rose 26% to S$2.3 million 
from S$1.8 million due to higher orders for notebook metal parts.  Revenue for 
the wire, cable and related components ("Wire") segment eased 18% to S$9.7 
million from S$11.8 million due to lower orders for telephone cords but orders for 
power cords remained stable.   
 
In terms of contribution to Group revenue, the moulded plastic & assembly 
segment was the main contributor at 85% in the third quarter.  Wire segment 
contributed about 12% to Group revenue followed by Metal segment at 3%. 
 
Mr. Hsu Cheng Chien, Managing Director of Huan Hsin said,  "As a result of 
aggressive pricing and improvement in performance and functionality of 
notebooks, the differences between notebooks and desktops have become 
smaller.  With the added attraction of mobility, notebook adoption rate is certainly 
picking up momentum and this has directly benefited our notebook casing 
business.  Today, notebooks still account for less than 30% of overall global PC 
shipments and I believe notebooks will continue to outgrow desktop shipments 
and enjoy sustainable growth for the next few years.  Therefore, our notebook 
casing shipments are expected to remain strong going forward.” 
 
Outlook 
The Group is one of the largest notebook casing manufacturers in China and 
added another leading Taiwanese notebook manufacturer as new customer at 
the end of the third quarter.  Production for the new customer started at the end 
of September 2003. 
 
With a strong customer base of four of the top five ODMs (Original Design 
Manufacturers) from Taiwan, the Group expects orders for notebook casings and 
other electronic components to remain strong as the Group enters the fourth 
quarter with strong seasonal demand for various electronic products. 
 



The Directors are confident that the Group’s results for the year 2003 will surpass 
that of 2002.   
 
About Huan Hsin 
Established in 1980, SGX Mainboard listed Huan Hsin Group is an integrated 
contract manufacturer of telecommunications and electronic products.  With 7 
plants in the People's Republic of China and 1 in Malaysia, the Group’s 
operations include plastic injection, metal stamping, spray painting, SMT 
assembly, wire and cable and finished product assembly.  
 
Riding on the outsourcing trend, Huan Hsin's notebook casing business has 
become one of the major growth drivers for the Group.  Having shipped about 1.3 
million notebook casings for the full year 2002 and about 3.3 million in the first 
nine months of 2003, Huan Hsin is now one of the leading notebook casing 
manufacturers in China.  Huan Hsin also manufactures other products such as 
LCD monitor casings, keyboard casings, handsets, telephone cords and power 
cable. 
 
Note : 
This release may contain predictions, estimates or other information that may be 
considered forward-looking statements.  Actual results may differ materially from 
those currently expected because of a number of factors.  These factors include 
(without limitation) changes in general industry and economic conditions, interest 
rate movements, cost of capital and capital availability, competition from other 
companies and venues for sale/manufacture/distribution of goods and services, 
shift in customer demands, changes in operating expenses, including employee 
wages and raw material prices, governmental and public policy changes, social 
and political turmoil and major health concerns, such as the spread of Severe 
Acute Respiratory Syndrome, or SARS.  You are cautioned not to place undue 
reliance on these forward-looking statements, which are based on current view of 
management on future events.  The Company undertakes no obligation to 
publicly update or revise any forward looking statements, whether as a result of 
new information, future events or otherwise, except as required by law. 
 
End of Press Release 
 
For enquiries, please contact : 
Mr. Parry Ng 
VP, Corporate Communications & Investor Relations 
Huan Hsin Holdings Ltd 
Tel : +65-97547236 / +604-4237766 
Email : pyng@huanhsin.com.my
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